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TASI Intraday Saudi Market Update 

10,770 e TASI closed 0.1% higher at 10,699, while NOMUC ended 2.4% 
higher to 23,499 on Monday. TASI traded value totaled SAR 

10,723 8.6bn and averaged SAR 12.0bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 16.6% of the 

10,675 daily traded value. 

10,628 e MSCI Emerging Markets closed 0.7% higher on Monday, trading 
at PE (TTM) of 16.6x vs. 31.9x for TASI. 

10,580 e Both banks and Materials ended 0.1% higher. Telecom gained 

a Ve ee E 200M OEM 0.5%. Insurance (up 2.2%) was the best performing sector. 





Among stocks, Ataa Educational Co. (4292/ATAA AB), Amana 
Cooperative Insurance Co. (8310/AMANA AB), and Bupa Arabia 
for Cooperative Insurance (8210/BUPA AB), led the gainers. 


e According to the General Authority for Statistics (GASTAT), KSA’s 


| Source: Reuters | 





Saudi Stock Indices 


index Last Close 1Day% WTD% YTD%  PE(TTM) Industrial Production Index (IPI) rose by 0.5% to 106.29 points in 
Saudi (TASI) 10,699 0.1 42 234 319 May 2021, compared to 105.73 points in May 2020, with 2010 
Saudi (NOMUC) 23,499 24 15 -105 NA used as the base year. Accordingly, the index rose for the first 
Energy 5,480 -0.2 -0.8 17 34.5 time in a year. (Source: Argaam) 

oo soos T = = e According to reports, Public Investment Fund (PIF) is considering 
Comb Pro Sve 4,243 aa AG re A its first issuance of green bonds by 4Q21. The issuance comes as 
Traneaoration 6,163 ry rer NA part of the fund's plan of shifting towards injecting liquidity into 
Cons. Durables & Apparel 8,226 07 47. 437 NA environment-friendly investments. (Source: Argaam) 

Consumer Services 4,885 11 0.0 144 NA e United Electronics (4003/EXTRA AB}'s CEO stated that 2Q21 net 
Meda Vee -3.8 -18 95.0 NA profit was driven by improved profit margins and its consumer 
Retalng = meee 0a Ne n oi finance segment. He added that e-commerce contributed 22% 
moor ee Retailing vo 55 T F a to total sales in 2Q21, down from 31% in the year-ago period. 
TEE A 7.487 ae ae TT Accordingly, the segment's market share reached 21.4% by the 
Pharma: Biotech @r kife T 7,639 15 Aa das NA end of June 2021, compared to 25% a year earlier. (Source: 
Banks 10,005 0.1 16 318 23.0 Argaam) 

Diversified Financials 7,894 0.3 -0.3 718 NA e Saudi Paper Manufacturing Co. (2300/SPM AB) signed a Sharia- 
surance env? 2.2 0.5 13.0 40.1 compliant credit facility agreement to reschedule an existing 
Telecommunication 8,041 0.5 -11 166 24.8 loan, worth SAR 67.5mn (USD 18mn), with Al Rajhi Bank 
ae sa oy O8 Mg Z (1120/RJHI AB). The rescheduling aims to support the company’s 
SIE n Se e L H cash flows and boost the working capital. (Source: Argaam) 

Real Estate 3,547 -0.2 -1.2 17.5 NA 





e United Electronics (4003/EXTRA AB) BoDs declared a cash 
dividend of SAR 2 per share for 1H21, implying a full-year yield 
of 3.0%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Ataa Educational Co. 58.00 5.7% 14 T Research and Marketing 163.20 -4.0% 48 
roup 
Amana Cooperative Insurance Co. 62.00 4.4% 62 Banque Saudi Fransi 36.25 -3.3% 30 
Bupa Arabia for Cooperative Eti 
135.40 4.2% 38 tihad Atheeb -3 29 
Insurance Telecommunication Co. peter A a 
Arab Sea Information System Co. 143.80 3.8% 295 National Gypsum Co. 53.90 -3.1% 131 
Gulf General Cooperative Insurance ; raliat 
Co. 20.22 3.4% 71 ena Gas & Industrialization 40.10 39% 15 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period SENI'GAR Y/Y % Q EPS Conse pany : 3 
mn) (SAR) P 

nsus Al Rajhi Bank 107.60 0.9% 427 

Extra 12-Jul 2Q21 100.5 11% 1.68 NA Arab Sea Information System 143.80 3.8% 295 
Co. l l 
Alara! oe 2Q21 aed eee DA Methanol Chemicals Co. 28.50 -0.2% 290 
ZAIN KSA 11-Jul 2Q21 42.0 -29% 0.05 NA Malath Cooperative Insurance 33.00 1.9% 223 
and Reinsurance Co. ` l 
ASLAK 11-Jul 2Q21 14.1 16% 0.40 NA National Industrialization Co. 20.70 3.1% 192 
TAKWEEN 8-Jul 2Q21 7.9 -22% 0.08 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of July 12, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





JULS „rwwuióll &>scwii 
Saudi Fransi Capital 





y 


Daily Markets Overview 


13 July 2021 

GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Monday. S&P 500 and 

poa O CAD ae ti 05 lo 30 NASDAQ gained 0.3% and 0.2%, respectively. Dow Jones 
L (ABN) 94 2.3 33.2 Industrial closed 0.4% higher. In Europe, UK ended flat. Germany 

Kuwait (KSE) 6,372 0.1 0.6 18.6 NA : : 

Qatar (QE) 10,776 PF Pr si 17.8 and France increased 0.7% and 0.5%, respectively. 

on voce vos -0.6 -0.3 12.3 rta e Asian markets are trading in the green on Tuesday. China is up 

Bahrain (BSE) 9 0.0 0.0 5.7 o i o% hi 

POTETE a T a6 w i 0.2%. Japan and South Korea are trading 0.7% higher. Hong 





Kong and India are up 1.9% and 0.4%, respectively, in the 
morning session. 


| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended mixed on Monday. Dubai declined 0.1%, 
while Abu Dhabi gained 0.4%. Kuwait increased 0.1%, while 
Index Last Close 1Day% WTD% YTD% PE (TTM) Qatar decreased 0.2%. Oman ended 0.6% lower, while Bahrain 
US (S&P 500) 4,385 0.3 0.3 16.7 30.9 was closed for trading. 
US (NASDAQ 100) 14,733 34.0 l 
UK (FTSE 100) Tage 7 K 7 NA e According to UAE Central Bank (CBUAE), the aggregate money 
r supply M1 rose by 0.3% to AED 646.4bn (SAR 660bn) at the end 
ermany (DAX) 15,791 0.7 0.7 15.1 33.6 , 
France (CAC 40) 6.559 ne oe ve 454 of May 2021 from AED 644.4bn (SAR 658bn) at the end of April. 
Russia (MICEX) 3.876 ne E aa TE Aggregate money supply M2, which includes longer-term 
Japan (Nikkei) 28,569 39 59 re 19.9 deposits, fell by 0.3% from AED 1.46tn (SAR 1.49tn) at the end of 
Hong Kong (HSI) 27,515 06 06 10 12.7 April to AED 1.45tn (SAR 1.48tn) at the end of May. (Source: 
South Korea (KOSPI) 3,246 0.9 0.9 13.0 20.8 Zawya) 
A ea eos od vi oe a e The UAE Central Bank (CBUAE) is planning to roll out a digital 
ui — à 0.0 0.0 Li currency as part of its 2023-2026 strategy. The strategy includes 
Brazil (IBOV) 127,594 17 17 72 15.7 . = Ge l : 
supporting digital transformation in the financial services sector 
Turkey (BIST 100) 1,357 -1.5 -1.5 -8.1 9.1 T E A ne ace E T gees eel d 
Egypt (EGX30) 10,234 ae a = ne y adopting the latest technologies in artificial intelligence an 
MSCI Emerging Markets 1,327 = m 7 166 big data, developing a strong and secure financial cloud 


MSCI World 3.068 0.5 05 141 30.5 infrastructure, and supporting the green economy in the UAE. 
(Source: Zawya) 





| Source: Bloomberg, Reuters | 





e According to the General Administration of Customs in Abu 
Dhabi (Abu Dhabi Customs), the value of Abu Dhabi's foreign 


Commodities Prices trade of foodstuffs amounted to AED 7.51bn (SAR 7.67bn) 
des Last Close 1Day% WTD% YTD% 1Year% during the first five months of 2021, reflecting Emirate's 
Brent Crude ($/bbl) 75.2 05 05 45.1 759 maintain its commercial activity levels. In terms of foodstuff 
Natural Gas ($/mmbtu) 3.7 2.0 2.0 47.7 48.6 trade, the number of customs transactions reached 72,918 
Gold ($/oz) 1,806 -0.1 -0.1 -4.9 0.2 during the first five months, recording an increase of 61% when 
Silver ($/oz) 26.2 0.4 0.4 -0.8 37.4 


compared to 62,906 transactions during the same period in 








Platinum ($/oz) 1,123 1.6 1.6 4.7 34.5 2020. (Source: Zawya) 

Copper ($/t) 9,375 -1.1 -1.1 21.0 42.5 

Zinc ($/t) 2,934 -0.9 -0.9 7.5 30.2 e Dubai Electricity and Water Authority (Dewa) has announced 

Lead ($/mt) 2,315 aE -1.2 174 24.6 that it has completed 79.6% of the work on the Lusaily water 

Wheat ($/bu) 641 4.2 4.2 0.0 17.8 reservoir project, which has a storage capacity of 60 million 

TTT e T imperial gallons (MIG). The project, which is being built at a cost 
of AED 175.4mn (SAR 179mn), is expected to be completed by 

| Source: Bloomberg | 3Q21. (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US' inflation rate for June (prior: 0.6% M/M, 5.0% Y/Y) will be 

US 0.13 0.00 -0.11 0.00 announced today. (Source: Trading Economics) 

Saudi Arabia 0.79 0.00 -0.02 0.66 , , 

UAE — aa Pee Abd e US EIA Petroleum status report on weekly change in crude oil 

PEE eG AGG noe i inventories for the week ended July 9 (prior: -6.9mn barrels) will 

ao i oor wes aoe be announced tomorrow. (Source: Trading Economics) 

Bahrain 1.64 0.00 -0.61 1.51 e US jobless claims for the week ended July 10 (prior: 373K) will be 


announced on July 15. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of July 12, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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